dopma MHPOPMALMOHHOIO AOKYMEHTAa 06 06bIKHOBEHHON aKLiMM pOCCUMUCKOro
akuMoHepHoro o6uecrea

NHDOPMaLMOHHBIA AOKYMEHT

O6blKHOBEHHas aKLUS POCCUMACKOro akLiuoHepHoro oéwecrsea

MNpepnocTtaBnsieTcas B COOTBETCTBMW C YCTAHOBJEHHbIMM TpeboBaHusMKW. He saBnseTtcs
MHLI,MBVILI,yaﬂbHOVI VIHBGCTVILI,VIOHHOVI peKomeH,qaumeVl Nnn peKNaMHbIM MaTepuanomMm.
NHdopmauma npueeaeHa ANa MNOHUMAHUA CYLECTBEHHbIX XapakKTEPUCTUK WU PUCKOB
06bIKHOBEHHbIX aKL M POCCUNCKMX aKLLMOHEPHbIX 06 ecTB.

310 He BKNaa

Bbl MO>XeTe NOTEPATb BCE, UTO BJZIOXKWUIIUN

CpeacrBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) rocyfapcTtBoM
B cnyyae notepb KOMMNEHcCaLuil He NpeayCMOTPEHOo

Adoxopa He rapaHTUpoBaH

OCHOBHbIE€ XapaKTePUCTUKUN O6bIKHOBEHHOW aKLuu:

O6biKHOBEHHasi akuMs - 3TO UeHHas O6ymara, 3akpennsiowas npaBa ee Bnagenbua
(akumoHepa) Ha nosydeHuMe 4vactm npumbbiInM akunmoHepHoro obuwecrtsa (AMBMAEHAOB), Ha
yyactve B yrnpasBieHUW aKuMOHEpPHbIM O6LEeCTBOM M Ha 4acTb MMYyLLECTBA, OCTaloLlerocs
nocne ero nukengaummn. Kaxaas obblkHOBEHHas akumMsa OAHOro akumoHepHoro obuiectsa
npeaocTtaBnsieT 0AMHAKOBbIN 06beM npaB. AKUMA MMeeT HOMUHaNbHYI CTOMMOCTb, KOTopas
ONs Bnagenbua akuuMm He uMeeT Kakoro-nmbo 3Ha4yeHMsS U He OTpaxaeT ee PbIHOYHYHO
CTOMMOCTb.

MpaBo Ha nonydYyeHue u4acTtu npubbisIM akKLUMOHEpPHOro ob6uwecrBa. AKUMOHEpHOoe
obwecTtso BnpaBe, HO He 0653aHO BbiNJauMBaTb AMBUAEHAbl. PeweHwe o Bbinjarte
OVBNOEHOOB W UX pa3Mmepe MnpuHMMaeTca obwmm cobpaHueM akumoHepoB. B cnyudae
BbINAaTbl AMBUAEHAOB YCTaHABAMBAETCA AaTa, Ha KOTOPYIO OnMpeaensoTcs nauua, MMerlmne
npaBo Ha MoJlydeHMe AMBUAEHAOB. [Ang nonyyeHus AuBMAeHAOB BaMm Heobxoammo 6bITb
BNlagenbLeM akuMW Ha yCTaHOBNEHHY AaTy. MOCKOMbKY pacyeTbl Mo cAenkam C akuMsaMn Ha
6upxxe Npon3BOASATCSH Ha BTOpON pabounii AeHb Nocne COBepLUEHUS CAENKU, AN NOoayvYeHus
06bsABMEHHbIX AMBMAeHAOB Bam HeobxoaumMo npuobpecTtM akuuw 3a ABa AHA 40
yCT@HOB/IEHHOW AaThbl.

Yyactve B ynpaB/ieHUM AaKLMOHEPHbIM O0O6LEeCcTBOM OCYyLIECTBASETCA MNOCPEeACTBOM
ronocosaHms Ha obwux cobpaHumsax akumoHepoB. OaHa O6bIKHOBEHHas akuus AaeT OAMH
ronoc (3a wWCKA4YeHMeM cny4dyaeB wu3bpaHusa KoanervanbHbiX OpPraHoB YynpaBiaeHus
oblecTBoM, Korga ofHa akums f[aeT KOoAMYecTBO [0/10COB, paBHOE KOSIMYECTBEHHOMY
COCTaBYy KOJIJIerManbHOro opraHa).

YyactMe B pacnpegeneHuM UMyLlecTBa, OCTaloLWerocs npu JuvKBuagauum
(6ankpoTrcTBe) obuwecTtBa. [py nukBMaaunmM obLLECTBO MpeKpallaeT CBOK AEATENbHOCTb,
MMyLLecTBo obliecTBa pacnpeaenserca mexay Kkpeautopamu (Kak npasuio, NyTeM Npoaaxu
MMyLLecTBa M Nepefadn AeHeXHbIX CpeaCTB KpeautopaM), a B OCTaBLUENCA 4acTu - cpeawu
BNajenbLeB MNpUBUIErUMPOBaAHHbIX W  OBbIKHOBEHHbLIX akuui. Beinnatel BRagenbuam
06bIKHOBEHHbIX aKLWii MPOU3BOASATCS B NOCAEAHIO ovepeib.



OCHOBHbIE PUCKM:

PblHOYHbIA pUCK (PUCK HEraTMUBHOro M3MEeHeHMUs CTOMMOCTM akumm). CToMMOCTb
npuHagnexauwer Bam 06bIKHOBEHHOW aKL MM MOXET KaK pacTu, TakK U CHUXATbCS, U ee poCT B
NpowsioM He oO3HavaeT ee pocta B b6byayuwem. CywecrtByeT puMcK Toro, 4to Bbl nmoHeceTte
ybbITKM B pe3ysbTaTte CHMXXEHUSA UeHbl akuuu. Takxke B OTAE/bHbIX CAy4asax pPbIHOYHAsN
CTOMMOCTb aKuUMK MOXeT ynacTb A0 «Hyns», Toraa Bbl MoxeTe nOTepsTb BCE BJIOXEHHbIE
cpeacTBa.

Puck nMkBMAHOCTUN. JIMKBUAHOCTb, TO €CTb BO3MOXHOCTb NMpoAaTbh akumio B Nt060 MOMEHT
6e3 cyLweCcTBEHHOro CHUXXEHMS ee CTOMMOCTU, 3aBUCUT OT CNpoca M NpeasioKeHUS Ha pbIHKE.
Hanbonee nuMKBUAHLIMW SABASAIOTCA akuumu, obpalwiarolmecs Ha OpraHM30BaHHOM pblHKE,
aKuum, He obpallarowmecs Ha OpraHM30BaHHOM pblHKE — MeHee JIMKBUAHbI, 0A4HaKo B N060M
cny4yae Bbl MOXeTe CTONIKHYTbCS B onpefesieHHbIi MOMEHT C HEBO3MOXHOCTbIO NpoAaTb CBOMU
akuum unmM c TeMm, 4To Bam npuaetcda npoAdaTtb MX C CyLeCTBEHHbIMW yb6bITKaMu K3-3a
CHMXKEHMS CMpoca Ha HUX MM KaKnx-nmbo orpaHnyYeHnin Ha ux obpauwieHue. NMpeanocbiikamMm
ONSE CHUXXEHUS NUKBUAHOCTU OBbIKHOBEHHbIX aKUWIA MOTryT SBNATbLCSA: UCKJIIOYEHME aKLUUA 13
¢OHAOBbIX NHAEKCOB, HErAaTUBHbIE KOPMOpaTUBHbIe COObLITUS N ApyrMe 06CTosATENbCTBA.
Puck HenonyueHuma poxonos (AMBMAEHAOB) NO O6bIKHOBEHHbLIM akuuaMm. Obuiee
cobpaHue akLuMOHEepOB MOXET He MPUHSATb pelleHue O BbinsaTte ANBMAEHAOB AaXe B caydae
peKOMeHAauUMN coBeTa AMPEKTOPOB WX BbIMJATUTb, KakK MNPWU HaIMyuMu, Tak M OTCYTCTBUM
AOCTaToOYHOW AN 3Toro NpubbIan.

Puck 6aHKpoOTCTBa aKLMOHepHoOro o6uwecrBa. B cnyuyae 6aHKpoOTCTBa aKUMOHEPHOro
obwecTea pasmep ero mMMmyllecTBa HeaoCTaTOYeH ANS pacyeToB CO BCEMU KpeauTopamu.
MoraweHne 3a40/KEHHOCTU MPOUCXOAUT COMlaCHO 3aKoHOAATENIbHO  YCTaHOBJIEHHOM
oyepengHOCTU. BbinnaTbl oOCTaBLWeErocs wWMywlecTBa BragenbuaM OO6bIKHOBEHHbIX aKLuUn
NpoOu3BOAATCS B MOCNEAHION oyepeab M, Kak npasBmio, nmyuwecrsa obwecrsa Heg0CTaTOUHO
ONs Takmx Bbinaat. B pesynbtate Bbl MoOXeTe noOTepsiTb BCE CBOM BJ/IOXKEHUS B
06blkHOBEHHbIE aKkumu obulecTsa.

Komuccum

Mpn caenkax € OB6bIKHOBEHHbLIMW aKLMSAMK B3MMaeTcsl KomMuccmsa 6pokepa 3a WUCMoJSIHEHMe
MOpy4YeHUn, a TakKXe MOryT B3MMaTbCss KOMUCCUU BUPXKWN U KIIMPUHIOBOW OpraHusauum 3a
coBeplUeHne caenku, KoMMccusa genosmTapus 3a ydeT npaBa cobCTBEHHOCTU MHBECTopa Ha
akumio. Pasmepbl Bcex TapudoB MOXHO HaWTM Ha canTe O6pokepa, JAenosutapus,
KJIMPUHIOBOM OpraHmsauum n 6upxu. XXanobbl n npeanoxeHus

XXano6bl n npeanoXxeHus

Bbl MOXxeTe HanpaBuTb 6pokepy, C KOTOpbIM Bbl cOTpyaHWYaeTe, B CaMOperysmpyeMyto
opraHusaumio B cepe PUHaAHCOBOro pblHKa, YJIEHOM KOTOpPOW sBNseTcs Takon 6pokep, nnu
B BaHk Poccuu.




dopMma NHPOPMALLMOHHOro AOKYMEHTa O NPUBUIErMPOBaHHOMW aKLMMU POCCUINCKOro
aKLMOHepHoro o6wecrea

NHDOPMaLMOHHBIA AOKYMEHT

MpuBuUnernpoBaHHas aKLUUA POCCUICKOro akLiMoHepHoro o6uiecrsa

MpepocTtaBnaeTrcd B COOTBETCTBMM C YCTAaHOBJ/EHHbIMM TpeboBaHuaMU. He saBnseTtcs
MHOMBMAYANbHON  WHBECTULUMOHHOW  peKoMeHpauuMen WM  peksiaMHbIM  MaTepuasiom.
NHdopMaumsas npuBedeHa AN MOHUMAHMS  CYLWECTBEHHbIX XapaKTePUCTUK WU PUCKOB
MPUBUAErMPOBAHHbLIX aKLMN POCCUIACKNX aKLMOHEPHbIX 06LWecTB.

310 He BKNaa

Bbl MO>XeTe NOTEPATb BCE, UTO BJZIOXKWUIIN

CpeacrBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) rocyfapcTtBoM
B cnyyae notepb KOMMNEHcaLMii He NpeayCMOTPEeHOo

[doxopa He rapaHTUpoBaH

OCHOBHbIE€ XapaKTepUCTUKN NPUBUIErMPOBaHHOMN aKLIMK:

MpuBunervpoBaHHas akuus - 3TO UeHHas 6yMara, 3akpennsiowas npaBa ee Bnaaenbua
(akunoHepa) Ha nonyyeHme 4actu npmbbinM akuMoHepHoro obuwectBa (AUMBMAEHAOB), Ha
y4yacTve B yrpaBfeHUM aKUMOHEpPHbIM 06LEeCTBOM M Ha 4acTb MMyLlEeCTBa, OCTaroLlerocs
nocne ero nukBuagaumMu. B oTnmume OT OObIKHOBEHHbLIX aKLUMn MPUBUNErMPOBaHHbIE aKLUK
MOryT 6blTb pasHblX TUMOB JaxXe Yy OAHOrM0 aKuUMOHepHoro obuwecTtBa. Kak npasuno, y
NPUBMNErMPOBaHHbLIX aKLUMN eCTb NPEUMYLLECTBO MO CPAaBHEHUIO C 0ObIKHOBEHHbLIMU aKLMUAMU
npu nonydeHnn ameuaeHaos. OHO 3akto4aeTcs B TOM, 4YTO AO TEX MOp, MOKa Bragesblpbl
NPUBUNErMPOBaHHLIX aKUWA He Mnofy4yaT onpefeneHHble B yCTaBe AMBWAEHAbI, BnaAaenblbl
OObIKHOBEHHbIX aKUWIA TakXe He MOoryT MnojlyuyuTb AMBUAEHAbI. TakXe NpenmyLlecTBOM
BNnajenbueB NpUBUAErMPOBaHHbIX aKLUUA MOXET 6biTb NpaBo Ha NoSy4YeHne onpeaeneHHon B
yCTaBe CyMMbl Npu JIMKBMAAUMW aKUMOHepHoro obuectBa, A0 MNOJYyYEHUS KOTOPOW
MMYLLECTBO HE MOXET pacnpenensatbCs cpean BnagenbueB 06bIKHOBEHHbIX akuumi. Kaxaas
NpUBMUNErMpoBaHHAs akLUMs OAHOrO TuUMa MMeeT OAMHAKOBbIN 06beM npaB. AKUUS UMeeT
HOMWHANbHYO CTOMMOCTb, KOTOpas ANs Bnadenbla akuMnm He MMeeT Kakoro-nmbo 3HadeHus
M HE OTPaXaeT ee PbIHOYHY CTOMMOCTb.

MpaBo Ha nonyyYyeHMe uYacTu nNpubblIIM aKUMOHEepHOoro obuwecrBa. AKUMOHepHoe
obwecTBo Bnpase, HO He 0653aHO BbiNJI@a4YMBaTb ANBMAEHAbI AaXe MO NpPUBUIErMpoOBaHHbIM
aKkuusM. PelweHne o BbinsaTte AMBUAEHAOB M UX pa3sMepe npuHMMaeTcs obwnm cobpaHuem
akuumoHepoB. B cnyyae BbiNnaTbl AMBUMAEHAOB YCTaHaBMBAETCA JAaTa, Ha KOTOpYo
onpeaensoTca nuua, MMewWMe npaBo Ha noaydeHne aumBuaeHAoB. [Ons nonydeHus
avBnaeHnos BaMm Heob6xoanMo 6bITb BragenbLeM akUuMM Ha YCTaHOBJIEHHYIO AaTy. [MOCKOAbKy
pacyeTbl MO cAenkaM C akuMsaMm Ha Bupxke NMpoM3BOASATCA Ha BTOpoM pabounii aeHb nocne
COBeplleHNa caenku, Ans nonydeHnss o6bsaABNEHHbIX AuBMAeHAOB Bam Heobxoammo
npunobpecTn akumio 3a ABa AHSA A0 YCTAaHOBJ/IEHHOW AaThbl.

YyacTue B ynpaB/ieHUM aKLMOHEPHbIM o6wecTBoM. Kak npaBuio, NpmBuiermnpoBaHHble
aKuMM He npenocTaBnsAlOT npaBa ronoca. WcknioudeHnem €BNSETCA rosiocoBaHuMe Mo
OTAENbHbIM BOMPOCaM, B 4acCTHOCTW, O JWKBuaaumm (peopraHmsaumm) obuiectBa, 06
OorpaHuU4YeHusl nMpas BragenbleB NPUBUNErMPoOBaHHbIX akuuii). KpomMe Toro, B cnydae, ecnm
obuiee cobpaHMe aKUMOHEPOB He MPUMHMMAET peleHns o BbinsaTe ANBUAEHAOB, BlaAesbLbl
NPUBMNErMPOBaHHbLIX aKUWiA, pa3Mep AMBMAEHAOB MO KOTOpPbIM oOnpeaeneH B YyCTase,
npuobpeTatoT No CBOMM aKuUMSM MpaBO rojoca No BCEM BOMpPOCaM M MOryT yyaCTBOBaTb B
0bWmnx cobpaHmnax akLMOHEepPOB HapaBHe C aKLUMOHEpPaMU — BnaaenbLaMm 06bIKHOBEHHbIX



aKkuuit, obnagas no KaxAol akumu OAHUM TrONOCOM, A0 TeX Mop, MNoKa aKuUMoHepHoe
06LLIEeCTBO HE BbINIATUT onNpeaesieHHbIX B YCTaBe AUBUAEHI0B.

Yyactme B pacnpegeneHMuM UMMyLlecTBa, oOcTalweroca npu JuMKBuaauum
(6ankpoTcTBe) obuwecTtBa. [pn nukBMaauMM o6LLECTBO MpeKpallaeT CBOK AEATENbHOCTb,
MMYLLLECTBO ObLlEeCTBa pacnpeaensieTcs Mexay kpeauntopamu (Kak npaBuio, NyTEM NpoAaxu
MMYyLLECTBA W Nepefaydu AeHEeXHblX CPeAcTB KpeauTopaMm), a 3aTeM Ccpean Bnajenbues
NMPUBUIErMPOBaAHHbIX aKLMi, MO KOTOPbIM onpefAesieH pa3sMep JIMKBUAALUMOHHOM CTOMMOCTMW.
Ecnun pasmep NMKBUAALMOHHOM CTOMMOCTM MO MPUBUIErMPOBAHHbLIM aKLMSAM He onpeaesneH,
Bnajaenbubl MPUBWIErMPOBaAHHbIX aKUMI Yy4yacTBYHOT B pacnpeieneHum uMmylectsa B
nocneaHto oyepenb HapaBHE C BnaaenbuaMu 06bIKHOBEHHbIX aKLWUNA.

OCHOBHbIE PUCKMU:

PbIHOYHbIA PUCK (PUCK HEraTMBHOro M3MEeHeHMA CTOMMOCTM aKLMM) - CTOMMOCTb
npuHaznexawer BamMm npmBunerMpoBaHHOM akLMNU MOXET KakK pacTu, TaK U CHUXATbCH, U ee
pOCT B MpOLIOM HE O3Ha4yaeT ee pocta B byayuwem. CylecTtByeT pUCK TOro, 4To Bbl
noHecete ybObITKM B pe3ysbTaTe CHUXXEHUS LeHbl akuuu. Takxe B OTAENbHbIX Chydasx
pblHOYHasA CTOMMOCTb aKUMKM MOXET ymnacTb A0 <«Hyns», Toraa Bbl MoxeTe noTepsaATb Bce
BNIOXXEHHble CpeAcTBa.

Puck nukBMAHOCTU. JINKBUAHOCTb, TO €CTb BO3MOXHOCTb NpoAaTh akuuio B 11060 MOMEHT
6e3 CyLwecTBEHHOro CHNUXEHUS ee CTOMMOCTU, 3aBUCUT OT CNPOCa U NPEeAIOXEHUS Ha pPbIHKE.
Hanbonee nuMKBUAHbIMKM SABASAIOTCA akuumu, obpawaroulmecs Ha OpraHM30BaHHOM pblHKE,
aKuum, He obpallaromecs Ha OpraHM30BaHHOM pblHKE — MeHee JIMKBUAHbI, 04HaKo B Nt060M
cny4vae Bbl MOXeTe CTONIKHYTbCS B ONpeaesieHHblA MOMEHT C HEBO3MOXHOCTbLIO NMpoAaTb CBOU
akuMn mnuM c TeMm, 4Yto Bam npuaetca npoaaTb UX C CyLECTBEHHbIMM y6bITKaMu M3-3a
CHMXKEHMS Crpoca Ha HUX UM Kaknx-nmbo orpaHnyeHnin Ha ux obpauieHue. NMpeanocbiikamm
ONS CHMXKEHUSI NIMKBUAHOCTU MPUBWUIErMPOBaHHbIX akKuuMil MOryT SIBASTbCS: WCK/KO4YeHue
akuuMm wun3 @HOHAOBbIX WHAEKCOB, HEraTuBHble KOpropaTuBHble cobbiTMA W  Apyrue
obcToaTenbCcTBA.

Puck HenonyuyeHms poxopnos (AMBMAEHAOB) MO NPUBWIErMPOBaHHbIM aKLMAM.
Obwee cobpaHne akLMOHEPOB MOXET He MPUHSATb pelleHne O BbinaaTe AMBUAEHAOB AaXe B
Clydyae pekoMeHAauum coBeTa AMPEKTOPOB WX BbIMAATUTb, KakK MpU Haavuduu, Tak MU
OTCYTCTBMM [OCTATOMHOW AN 3TOro npubbinm, Jaxe No MNPUBUIErMPOBAHHBLIM  aKLUMUAM,
pa3mep AMBMAEHAa MO KOTOPbLIM OnpeaerneH B yCTaBe.

Puck 6aHKpOTCTBa aKLMOHEpHOro ob6wecrBa. B cnyyae 6aHkpoTCcTBa obuwectsa pasmep
ero uMmyulectBa HegoCTaToOuyeH AN pacyeToB CO BCEMW KpeauTopamu. [loraweHue
3a40/DKEHHOCTU  MPOUCXOAUT COrNacHO 3aKoHOAATe/lbHO YCTAHOBMEHHOW O4YepeaHOCTU.
BbinnaTbl OCTaBLIEroCs MMyLLECTBa NMPOM3BOAATCS BrajesbLuaM NpUMBUAIErMPOBaHHbIX aKLWUM,
Mo KOTOPbIM B yCTaBe onpeaeneH pasMep SIMKBUAALUMOHHOM CTOMMOCTU, — B OnpeaeneHHOM
pasMepe, U B NOCNEAHIOK oyepeab — MO NPMBUAErMpPOBaHHbIM akUMsaM, MO KOTOPbIM pa3Mep
JINKBUAALMOHHOM CTOMMOCTU He onpeaesieH, U no 0bbiIKHOBEHHbIM akuuam. Kak npasuno, B
cnydyae 6aHKpoTCTBa wMMyullecTBa obuwectBa HEAOCTAaTOYHO ANna  BbiMjaT  Kak Mo
NPUBMNErMPOBaHHbIM aKLMsM, NO KOTOPbIM onpeaeneH pasMep JMKBUAALMOHHOM CTOMMOCTH,
Tak 1 Mo NpUBMNErMPOBaHHbIM aKLMSAM, MO KOTOPbIM pa3Mep NUKBUAALMOHHOW CTOMMOCTU He
onpegeneH. B pesynbtate Bbl MOXeTe NOTEPSTb BCE CBOM BIOXKEHUS B MPUBUIErMPOBaHHbIE
akuum obuwecTsa.

KomMuccum

Mpu caenkax C TMPUBUIErMPOBAHHLIMM aKUMAMM B3MMaeTca KoMmuccma 6pokepa 3a
WUCMOJSIHEHME MOPYYEHMUM, a TakXe MOryT B3MMaTbCA KOMWUCCUM OUPXU U KIMPUHIOBOMN
opraHmMsauunm 3a CoBepLUEHNE CAE/TKM, KOMUCCUS AEN03mMTapus 3a y4eT npasa CoO6CTBEHHOCTH



MHBECTOpa Ha akuu. Pasmepbl Bcex TapudoB MOXHO HaAWTM Ha cante 6pokepa,
Aeno3nTapus, KNMPUHIoBOM opraHm3aunm n 6mupxun. Xanobbsl n npeanoxeHms

XXano6bl n Nnpeano)XxeHun

Bbl MOXxeTe HanpaBuTb 6pokepy, C KOTOpbIM Bbl coTpyaHu4yaete, B caMoperyavpyemyro
opraHmsauunto B cdepe GUHAHCOBOro pbiHKa, YJ1I€EHOM KOTOPOW ABASETCS Takon 6pokep, nam
B BaHk Poccuu.




dopma MHPOPMALMOHHOIO AOKYMEHTa 0 (hblOUEpPCHOM Aorosope (KOHTpPakKTe)

NHDOPMaLMOHHBIA AOKYMEHT

®DbrOUYEpPCHbIK AOroBop (KOHTPAKT)

MpepocTtaBnaeTrcd B COOTBETCTBMM C YCTAaHOBJ/EHHbIMM TpeboBaHuaMU. He saBnseTtcs
MHOMBUAYANbHON  WUHBECTULUMOHHOW  pEeKOoMeHAauuen WM  peknaMHbIM  MaTepuasioMm.
NHdopMaumsas npuBedeHa AN MOHUMAHMS  CYLWECTBEHHbIX XapaKTePUCTUK WU PUCKOB
¢dblOYEPCHOro KOHTpaKTa.

310 He BKNaa

Bbl MO)XeTe NOTEPATb HE TOJIbKO BCE, YTO BJIOXKUJIN, HO U OCTaTbCSA AOJIXKHbI
CpeacrBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) rocyfapcTtBoM

B cnyyae notepb KOMNEHcaLuil He NpeayCMOTPEeHOo

[doxopa He rapaHTUpoBaH

OCHOBHbIE XapaKTepUCTUKN (PbIOYEPCHOIO0 KOHTPAaKTa:

@OblOYEpPCHbIN KOHTPaKT — 3TO 3aK/l4YaeMbil Ha OpPraHW30BaHHOM pblHKE [OroBop O
nepegade B 6yayweMm Kakoro-nmbo 6a3oBoro aktmea (NOCTaBOYHbIA (DbOYEPCHbIA KOHTPAKT)
WX O BbiNjlaTe pa3HuUbl MexAy LEeHOW 3aK/JH4YeHMS U LEeHOW WCMNOSHEHUS (bloYEpPCHOro
aoroeopa (KOHTpakKTa), KoTopas 3aBUCUT OT UeHbl (3HadeHns1) 6a30BoOro aktnea (pacyeTHbIN
dblOYEPCHBbI KOHTpaKT). Ba3oBbiIM akKTMBOM MOryT BbICTYMaTb LUEHbl akuun, obnurauuvn,
TOBapOB, 3HAa4YeHUs MHAEKCOB, Ba/IlOTHbIX KYPCOB, MPOLEHTHbIX CTaBOK. OAHOBPEMEHHO Ha
OpraHM30BaHHbIX TOprax MoryT obpalwaTtbCs HECKONbKO (PbHOYEPCHbIX KOHTPAKTOB Ha OAMH
6a30BbIli aKTUB C Pa3HbIMU CPOKaMN UCMOMHEHUS.

Ycnosusi blo4EpCHOro KOHTpakTa YKasaHbl B crneumdukauum, KoTopas pasMellaercs Ha
canTte 6upxu.

PacyeTHasa ueHa GblOYEpPCHOr0o KOHTpaKTa OMnpeaenseTcsl HEeCKONbKO pa3 B AeHb Mo
pesynbtataM 6upxeBbix TOoproB 6a30BbIM aKTUMBOM BO BpeMs K/AWMPUHIoBOon ceccun. B
pe3yfbTaTe KANPpUHIa TakXe onpeaensercs BapuauuMoOHHas MapXxa — 3TO CyMMa AeHEeXHbIX
CpeacTB, KOTOPYK oAHa M3 CTOpoH (mokynaTtesnb uamM npogasel) dbloYepCHOro KOHTpakTa
obs13aHa ynsaunmBaTb APYroi CTOPOHE Ka)Ablli AeHb B 3aBUCUMOCTU OT COOTHOLUEHMUS LEHDbI
3aK/IIOYEHNS KOHTPaKTa M ero pacyeTHOM ueHbl. dopMyna pacdeTa BapuauWMOHHOW MapXwu
yKasbiBaeTca B cneunmdukaumm dbloYepcHOro KoHTpakTta. [oxoa no dbloYepCcHOMY
KOHTPaKTy BO3HWKaeT, €C/iM CyMMa MNOJSIyYeHHO BapWaLMOHHOM MapXu MpeBblaeT CyMMY
ynnayeHHon, a ybbITOK — ec/in CyMMa NoNy4YeHHOW BapMaLMOHHOW MapXXW MEHbLIE CYMMbI
ynnayeHHOoMn.

MaKkcuMasnbHbIA CPOK BnageHns dbloYepCHbIM KOHTPAKTOM MOXeT 6biTb OrpaHMyeH CPOKOM
OEeNCcTBMSA KOHTpakTa. CyLecTBYOT KOHTPaKTbl, CPOK AENACTBMSA KOTOPbIX aBTOMaTU4YeCKu
MpPONOHIrnpyeTcs.

OCHOBHbIE PUCKMU:

PblHOYHbIA PpPUCK (PUCK HEratTMBHOroO MW3MEHEeHUsI CTOMMOCTM hbIHOYEPCHOro
KOHTpaKTa).

PacyeTHas CTOMMOCTb (bHOYEPCHOro KOHTpaKTa 3aBMCUT OT LUeHbl (3HauyeHus) 6a3osBoro
aKTMBA, @ 3HAYMT OT PbIHOYHOro pucka 6as30BOro akTWUBa, OHa MOXET KakK pacTu, TaK u
CHMXAaTbCS, M ee pOoCT B NPOLUIOM He 03HaudaeT ee pocTa B 6yayuwem. CywecTsyeT pUCK TOro,
YTO MO (pblouepcHOMY AoroBopy (KOHTpakTy) Bbl moHeceTe yb6bITKW, B TOM 4uCNe MOXeTe
NOTEpPSITb BCE BJIOXKEHHbIE CPEeACTBa M OCTaTbCs AO/MKHbI 6pokepy.



Puck nukBupgHoctn. OTCYTCTBYET rapaHTus JIMKBUAHOCTM bHOYEPCHOro KOHTpakTa B
nobort MOMeHT BpeMeHW. JINKBMAHOCTb 3aBMCUT OT Crpoca M NpeanoXeHus Ha pbiHKe. Puck
JINKBUAHOCTM MNPOSIBASIETCA B CHUMXEHUW BO3MOXHOCTU COBEPLINTb CAEMKY C (blYEPCHbIM
KOHTPaKTOM, B TOM 4YMCSIe 3aKPbITb NO3ULMIO MO HEOHXOAMMOWN LIeHe U3-3a CHMXKEHUS cnpoca
Ha Hero.

Puck ucnonb3zoBaHua ¢uHaAHCOBOro nseda. [nsa Toro, 4tobbl OTKPbITb MO3MLUMIO MO
(pblOYEPCHOMY KOHTpakTy, BaM HeobxoaAMMO MMeTb TONbKO 4acCTb CTOMMOCTM KOHTpakTa
(rapaHTuiiHoe obecneyeHne), a He BCHO CyYMMYy UenuKkoM. [pu 3TOM BO3HMKaeT «3ddekT
nneda», KOTOPbIA yBenuuumBaeT KaK MOTEHUWasbHbIA AOX0A, TaK U BO3MOXHble YObITKWM.
KnupuHrosas opraHusaunsa n 6pokepbl A0MXKHbI YNPaBAsaTb PUCKaMU M B HEKOTOPbIX CRy4asx
BBMAY  HebnaronpuaTHbIX  PbIHOYHbIX  KonebaHwui MoryT  nortpeboBaTb  BHECTM
AOMONIHUTENbHbIE AEHEeXHble CpeAcTBa AN yniaTbl BapMauMOHHOM MapXwu U caenaTb 3TO B
KopoTkoe BpeMsl. O6wmnii ybbITOK, KOTOpbIA Bbl MOXeTe NMOHEeCTM B pe3ynbTaTe HeratuBHOIo
W3MEHEHUs1 pacyYeTHOM CTOMMOCTM KOHTpaKTa, MOXET 3HauuTenbHO MpPeBbICUTb CYMMY
CpeacTB, UCMOJIb30BaHHbIX NpU ero npuobpeTeHun.

Puck wu3MeHeHuss pa3Mmepa rapaHTuiiHoro o6ecneueHusi. B nepuoa yaepxaHus
nosmumm no  GbYEPCHOMY KOHTPAKTYy MOXET MpoM30OMTM nepecyeT rapaHTUIMHOIO
obecrneyeHns, U OHO MOXET 3HauUUTEeNbHO YBENMYUTbCH, 4YTO 3actaBuT Bawero 6pokepa
notpeboBaTb BHECTW AOMNOJSIHUTESIbHbIE AEHEeXHble CpeacTBa AJ19 COXPaHEHUs no3vumm um
caenatb 3TO B KOpPOTKOe BpeMsa. WM3MeHeHue rapaHTuiHOro obecnevyeHus MOXeT
OCYLLECTBATLCA KaK B TeYeHMe TOpProBon Ceccum, Tak U BHE TOProBow Ceccuu.

PUCK NpyMHYANTENIbHOIO 3aKPbITUSA NO3MUMKN. B cnydae, ecnm Balwmx AeHeXHbIX CpeacTs,
MMeILWMXCa B pacnopsikxeHun 6pokepa, HeAOCTaTOYHO ANA rapaHTUMHOro obecnevyeHus mnum
ynnaTbl BapvauMOHHOW MapXu 6pokep UMeeT npaBo NPUHYAUTENbHO, TO ecTb 6e3 Bawero
cornacus, 3aKkpbiTb MNO3ULUIO NO (PbOYEPCHOMY KOHTPAKTY. 3aKkpbiTUe Mo3uvumu NpomncxoaunT
Mo TEKYLMM LieHaM, KOTopble MOryT 6biTb HEBbLIFOAHBI AN Bac n npuBecTn K BO3HUKHOBEHUIO
y Bac yb6biTkoB. Bbl MOXeTe MOHEeCTM 3HauumTesibHble yb6bITKM, HEeCMOTpPS Ha TO, 4YTO nocne
3TOr0 M3MEHEeHWe pacYEeTHOM LeHbl KOHTpakTa MOXeT NpuHATb 6naronpusatHoe ansa Bac
HanpasneHune n Bbl nonyunnn 66l goxoa, ecnu 6bl Bawa no3vumsa He 6biia NpUHYAUTENBHO
3aKkpbiTa.

Komuccum

Mpn caenkax ¢ MbOYEPCHLIMM KOHTPAKTaMW B3MMaeTCs KOMMUCCUMS Bpokepa 3a OTKpbITME U
3aKpbITME MO3ULMKN, TaKXe MOryT B3MMaTbCs OTAE/bHash KOMUCCUS Bpokepa 3a MCMOoSIHEHME
dblOUYEpPCHOro KOHTpaKTa, bupxeBas U KANMPUHIOBas KoMuccuu. Pasmepbl Bcex Tapwudos
MOXHO HaMTU Ha canTe 6pokepa, KIMPUHIOBOM OpraHMsaunm n 6upxm.

XXano6bl n npeanoXxxeHus

XKanobbl 1 npeanoxeHusa Bbl MoXeTe HanpaBuUTb 6pokepy, C KOTOpbIM Bbl coTpyaHU4YaeTe, B
caMoperyanpyemylo opraHmsaunto B cepe UHaAHCOBOrO pbiHKA, YJIEHOM KOTOPOM SIBNSIETCSA
Takon 6pokep, nnn B baHk Poccuu.




